
Independent Auditor's Limited Assurance Report

To the readers of the Swedfund RI Transparency Report  2025/26

Int roduct ion

We have been engaged by the management of Swedfund Internat ional AB ("Swedfund") to

undertake a limited assurance engagement of Swedfund's RI Transparency Report

2025/ 26. The RI Transparency Report  2025/ 26 covers the period 1 January –

31 December 2025.

Responsibilit ies of  the Board of Directors and Execut ive Management

The Board of Directors and the Execut ive Management are responsible for the preparat ion

and presentat ion of the information requested by the UN Principles for Responsible

Investment (PRI) and compiled in the public RI Transparency Report in accordance with

applicable criteria, in this case the PRI Report ing Framework. This responsibility includes the

internal control relevant to the preparat ion of a RI Transparency Report  that  is free from

material misstatements, whether due to fraud or error.

Responsibilit ies of  the audit or

Our responsibility is to express a limited assurance conclusion on the information included in

the RI Transparency Report based on the procedures we have performed. Our review is

limited to the informat ion in this document and to the historical informat ion and does

therefore not  include future oriented informat ion.

We have conducted our limited assurance engagement in accordance with the Internat ional

Standard on Assurance Engagements (ISAE) 3000 (revised) "Assurance Engagements Other

than Audits or Review of Historical Financial Informat ion ", issued by The Internat ional

Federat ion of Accountants (IFAC).

A limited assurance engagement consists of  making inquiries, primarily of people responsible

for the preparat ion of the RI Transparency Report , and applying analyt ical and other limited

assurance procedures. The procedures performed in a limited assurance engagement vary in

nature from, and are less in extent than, for a reasonable assurance engagement conducted in

accordance with IAASB's Standards on Audit ing and other generally accepted audit ing

standards in Sweden. The f irm applies ISQM 1 (Internat ional Standard on Quality Management

1) and accordingly maintains a comprehensive system of quality control including

documented policies and procedures regarding compliance with ethical requirements,

professional standards, and applicable legal and regulatory requirements.

The procedures performed consequent ly do not  enable us to obtain assurance that  we would

become aware of all signif icant mat ters that might be ident if ied in an audit . Accordingly, we do

not express a reasonable assurance opinion.

The criteria on which our procedures are based are the parts of the PRI Report ing Framework,

which are applicable to the information reported by Swedfund. We consider these criteria

suitable for the preparat ion of the informat ion disclosed in the RI Transparency Report

2025/ 26.

We believe that  the evidence we have obtained is sufficient and appropriate to provide a basis

for our conclusion below.

Pe
nn

eo
 d

ok
um

en
tn

yc
ke

l: 
N

M
T4

C-
JV

Q
X4

-J
VR

VG
-W

73
20

-1
LW

X8
-R

5T
1J



2 (2)

Conclusion

Based on the limited assurance procedures we have performed, nothing has come to our

at tent ion that  causes us to believe that  the specif ic informat ion disclosed in the RI

Transparency Report has not, in all material respects, been prepared in accordance with the

above stated criteria.

Stockholm the day of the electronic signature

Ernst & Young AB

Carl Rudin

Authorized Public Accountant
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Detta dokument är undertecknat digitalt via Penneo.com. De signerade 
uppgifternas integritet  är validerad med hjälp av ett beräknat hashvärde för 
originaldokumentet. Alla kryptografiska bevis är inbäddade i denna PDF, vilket 
säkerställer både autenticitet och möjlighet till framtida validering.

Detta dokument är försett med ett kvalificerat elektroniskt sigill. För mer 
information om Penneos kvalificerade betrodda tjänster, se
https://eutl.penneo.com.

Så här verifierar du dokumentets äkthet:
När du öppnar dokumentet i Adobe Reader kan du se att det är 
certifierat av Penneo A/S. Detta bekräftar att dokumentets innehåll 
förblir oförändrat sedan tidpunkten för undertecknandet. Bevis för de 
enskilda undertecknarnas digitala signaturer bifogas dokumentet.

De kryptografiska bevisen kan kontrolleras med hjälp av Penneos 
validator, https://penneo.com/validator, eller andra validerings 
verktyg för digitala signaturer.

Signaturerna i detta dokument är juridiskt bindande. Dokumentet är signerat genom Penneo™ för 
säker digital signering. Tecknarnas identitet har lagrats, och visas nedan.

"Med min signatur bekräftar jag innehållet och alla datum i detta dokumentet."

Carl Rudin
Auktoriserad revisor
På uppdrag av: Ernst & Young AB
Serienummer: 50fd0ddd5a26ac[…]236a18c550f5f
IP: 147.161.xxx.xxx
2026-06-18 08:20:32 UTC
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